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INDEPENDENT AUDMTOR'S REPORT

Tu the Members of Shamba Developers Private Limited

Heport on the Financial Statements

Cypinion

We have audited the sccompanying Dnancial statements of Shamba Developers Private Limited (“the
Company™), which comprise the Balance Sheet asaf 317 March 2022, the Statement of Profil and Loss,
the Cash Flow statement and the Statement of changes in Equity for the year ended on that date and
notes o the financial statenents, including a summary of the significant accounting policies and other
explantory infonmation (herginafter refiereed to as “the finencial statements’™).

In oisr opinton and to the best of our information and according to the explanstions given o s, the
afpresaid financial statemenis give the information reguired by the Companies Act, 2013, as amended
(e Act™} i the manier so reguired and give o true and B view in conformity with the Indian
Accounting Standards prescribed under section 133 of the Acl read with the companies {lndian
Accounting Standards) Fules, 201 5, as amended, (~Ind Az™) and other accounting principles generally
pocepted in India, of the state of affairs of the Company as at 31* March 2022, 15 loss, its cash flows
ard the changes in equity for the vear ended on that date.

Basis for Opinion

We conducted our mudit of the financial statements in accordance with the Standards on Awditing [ 5As)
specified under section 143( 10} of the Companies Act, 2013, Our responsibilities under those Siandards
are further describad in the Auditor™s Responsibilities for the Audit of the Finoneinl Statements section
of our report, We are independent of the Company in accordance with the Code of Ethics issied by the
Inagitute of Chartered Accountants of India (ICAL together with the ethical requiremenis that ane
relevant to our audit of the fimancial statements under the provisions of the Companies Acr, 20135 and
the Rules theremsder, and we lave fulfilled our oiher ethical responsibilities in accordance with these
requirements and the ICADs Code of Ethics, We believe that the audit evidence we have obtzined is
sufticient and appropriate to provide & basis for our mefit opinion on the financial statements.

Kev Audit Matiers

keey andil matters are those matters that, in our professtonal judgement, were of most significance in
crr it of fmancial statements of the carrent period. These matters were addressed in the context of
o audit of the financial statements as a whole, and in forming our opinion thercon, and we do not
provide a separate opinion on these matters. We have determined that there are oo key sudit matters 1o
be communicated in our report,

Information other than the Financial Statements and Auditor’s Report thereon
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and analysis, Board"s Report including Annexures to Board's Report, Business Responsibility report,
Corporate Covernance and Shareholder's Information, but does not include the finencial statements and
our sudiler’s repoar thereon,

Our opinion on the financial statements does not cover the other information and we do 0ol express any
form of assurance conglusion thereon.

It connection with our audit of the fisancial swlements, our responsibility is to read the other
information and., in doing 50, consider whether the other information is materially inconsistent with the
financial statements or our knowledge obtained during the course of our audit or otherwise appears to
be materially messtated. I, based on the work we have performed, we conclude that there is a material
misstatement of this other information, we are required o report that fact. We have nothing to report in
this regard,

Management's Responsibilities Tor the Financial Statements

The Company s Management and Board of Dinsctors are responsible for the matters stated in section
134(5) of the Companies Act, 2013 (“the Act”) with respect 1o the preparation of these financial
statements that give a true and fair view of the Noancial position, financial performance, changes in
equity and cash flows of the Company in accordance with the accounting principles generally acoepted
in India, including the accounting Standards specified under section 133 of the Act.

This responsibility alse inclsdes mainienance of adequate accounting records in accordance with the
provisions of the Act for safeguarding the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and applisation of appropriste of accounting policies; making
judgements and estimates that are reasonable and prudent; and design. implementation and maintenance
of adequate internal financial comrols, that were operating effectively for ensuring the accuracy and
compleleness of the accounting records. relevant 1o the preparation and presentation of the financial
statemment that give a true and fair view and are free from material misstmement, whether due to fraud
O SITON.

It preparing the financial statements, Manggement and Board of Directors are responsible for assessing
the Comprany s ability 1o continue as 2 going concern, disclosing. 0s applicable. matters related to going
concern and using the going concern hasis of accounting unbess the Board of Directors either inlends io
liquidate the Company or to cease operations, or has no realistic allemative bul to do so.

The Board of Directors are responsible for oversezing the company s financial reporting process.

Awditor’s Hesponsibility for the Audit of the Finaneial Statements

Owur objectives are to obtain repsonable pssurance about whether the financial statements as a whole are
[re¢ from material misstatement, whether due to fraud or ervor, and to issue an auditor's report that
includes our opinion. Reasonable sssurance i o high level of assurance, but is not & guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when It exlsts.
Misstalements can arise from fraud or error and are considered material if, individually or in the
agprepile, they could reasonably be expected to influence the cconomic decisions of users taken on the
basis of these finoncial statements.

As part of an audit in sccordance with SAs, we exercise professional judgment and maintrin
prafessiomal skepticism throughout the audic. We also:

¢ |dentify and assess the risks of material misstaternent of the financial statements, whether due
to frund or error, design and perform aedit procedures responsive to those risks, and abtain
sudit evidence that is sufficient and appeopriate 10 provide a basis for our opinion. The risk of
net detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, inlentional omissions, misrepresentations, oe the
override of internad control.




«  Oibfain an undersianding of inteenal financial controls relevant 1o the audit in order o design
wudii procedunes that are appropriate in the circumstances. Under section 143 3)(i) of the Act,
we are also responsible for expressing our opinion on whether the Company has adequate
internal financial controls system in place and the operating effectiveness of such controls.

»  Ewvaluate the appropriasteness of sccounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

#  Conclude on the appropriateness of manegement’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related 1o
events or conditions that may cast significant doubt on the Company's ability to continue as a
going concern. |f we conclude that a material uncertainty exists, we sre required to draw
attention in our aefitor’s report to the related disclosures in the financial stetements or, it such
discloswres are inadequate, to moedify our opinion, Our conclusions are based on the audit
evidence obtained up 1o the date of our auditor’s report. However, future events or conditions
my cause the Company o cease to continue 85 & going concern.

»  Evaluate the overall presemation, structure and content of the finaneial statements, including
the disclosures, pnd whether the financial statements represent the undedying transactions and
events in o manner that achicves fair presentation,

Muteriality is the magniude of misstutements in the financial statements that, individually or in
aggregate, makes it profable that the economic decisions of a reasonably knowledgeable user of the
financinl statements may be influenced. We consider quantitative moteriality and qualitative factors in
i1} planning the scope of our audit work and in evaluating the results of our work; and {ii) to evaluate
the effieet of any identified misstatements In the fnancial statements,

We communicate with those charged with governonce regarding. among otler maters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during cur audil.

We also provide those cherged with governance with a statement that we have complied with relevant
ethical requirernents regarding independence, and 1o communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable. related
saleguards,

From the maners communicated with those charged with governance, we determine those matters that
were of most significance in the audit of the financial statements of the current period and are therefore
the key audit matiers, We describe these matters in our auditor’s repont unless law or regulmtion
precludes public disclosure about the malter or when, in extremely rare circumstances, we defertmine
that a matter should not be communicated in our report because the adverse consequences of doing so
would reasonably be expected to outweigh the public interest benefits of such communication,

Report on (iher Legal and Regulatory Requirements

I, Asrequired by the Companics (Auditor’s Report) Oeder, 2020 (“the Order™), issued by the Central
Government of India in terms of saction 143011 ) of the Act, we give in the “*Annexare I" & statement
ot the matters specified in parageaphs 3 and 4 of the Order,

2. As required by Section 143(3) of the Act, based on our audit we report that:

a.  We have sought and obinined all the information and explanations which to the best of our
knowledge and beliel were necessary for the purposes of our audit,

b. In our opinion, proper books of account as required by law have been kept by the Company 5o
far as it appears from our examination ol those books,




The Balanee Sheat, the Statement of Profit and Loss, the Statement of Cash Flow and the
Statement of Changes in Equity dealt with by this repont are in agreement with the relevant books
of account.

In our opinion, the aforesaid financial statements comply with the Indian Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules,
2014,

Un the basis of the written representations received from the directors as on 317 March 2022
taken on record by the Board of Directors, none of the directors is disqualified as on 31° March
122 from being appointed as a director in terma of Section 164(2) of the Act

With respect to the adequacy of the intemal financinl controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate report in
“Anmexure-11", Our report expresses an unmodified epinion on the adequacy and operating
effectiveness of the Company's internal financial controls over financial reporting.

With respect 1o the other matters to be included in the Auditor's Report in accordance with the
requirements of section 197(16) of the Act, as amended, according to information and according
to explanations given to us the Company hes not paid any managerial remuneration during the
VEar.

With respect to the other matters to be included in the Auditor's Report in accordance with Rule
Il of the Companies (Audit and Auditors) Rules, 2014, as amended, in our opinion and 1o the
best of our information and according to the explanations given fo us:

. There are no pending litigations requiring disclesure of its impact on its (fnancial pesition in
its [inencial statement.

ii. There are no materinl foreseeable losses on long term contracts ineluding dervalive contracts
requiring provision,

til. There are no amounts, required 1o be transferred, Lo the investor Education and Protection

Fuind by the Company.

iv. (a) The Management has represented that, to the best of its knowledge and beliel, no funds
(which are material either individually or in the aggregate) have been advanced or loaned or
invested {efther from borrowed funds or share premium or any other sources or kind of funds)
by the Company fto or in any other person or emtity, including foreign entity
(“Intermiediaries”™), with the understanding, whether recorded in writing or otherwise, that the
Intermediary shall, whether, direcily or indirectly lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the Company (“Ultimaie
Beneliciaries™) or provide any guarantee, securily or the like on behalf of the Ubtimate
Beneficiaries;

[b] The Management has represented. that, to the best of its knowledge and belief, no funds
{which are material either individually or in the aggregate) have been received by the
Company from any person or entity, including foreign entity (“Funding Parties™). with the
understanding, whether necorded in writing or otherwise, that the Company shall, whether,
directly or indirectly, lend or invest in other persons or entities identifed in any manner
whatsoever by or on behalf of the Funding Party (~“Ultimate Beneficiaries™ or provide any
puaraniee, security or the like on behalf of the Ultimate Beneficiaries:




{c) Based on the audit procedures that have been considered reasonable and appropriate in the
circumstances, nothing bas come to our notice that has caused s to befiove that the
representations under sub-clause (iFand (i) oF Rule | 1ie), as provided undee (a) and {b)
above, confain any material misstatement,

For BS Y & Co,
Chartered Accountanis

UDIMN: Z20R7919ALLXSPRI02

Place: Mew Delhi
Date: 261h Maj.r 2022



Annexure [ o Independent Auditors' Report

{Referred io in parsgraph 1 wnder fhe hewding *Report on other Legal and Hegulntory
Hequirements" section of our report of even disfel

i

wi.

il

wiii.

() The Company does nod have any Property, Plant and Equipment amnd Infangible Asscts.
Therefore, reporting under clauses 3(i) (a), (k). (¢} and 3(i) (d) of vhe Onder is not applicable to
the Company.

te) Based on the information and explanations furnished 10 us, no proceedings have been
initiated on (or) are pending against the Company for holding benami property under the
Besami TransactionsProhibitiony Act, 1988 (45 of 1988) and Rules made thercunder, and
therafore the guedion of our commenting on whether the Company has appeoprialely disclosed
the details inits financiat statements does not arise.

{2} The Company does not hold any [nventory, Therefore, reporting under clauses 5{ii} of the
Orrder i= nod applicable to the Compuny.

(b} During the vear, the Company has not been sanctioned any working capital limits from
banks or financial institutions [on the hasis of security of current assets] and accordingly, the
question of our commenting on whether the guarterly retums or statements are in agreement
with the unaudited books of account of the Company does not arise.

The Company hes nod made any investment, granted secured/unsecunsd loans‘advarces in
nivture of loans, or stood guaraniee, or provided security to any parties during the year.
Therefore, reporting under clauses 3iii) of the Order is not applicable to the Company.

In our opinion end according o informotion and explanations given o us, there are no loans,
imvestments, guarantess and securities pranted during the year in respect of which provisions
of section 183 ad 186 of the Companies Act, 2003 are applicable,

The Company has not accepted any deposits from the public. Therefore, reporting under clanses
31 of the Order is not applicable o the Company.

The Central Government has not prescribed maintenance of cost records under sub-section (1)
of section 148 of the Companies Act, 2013, Therefore, reporting under clause 3{vi) of the Order
1= niat applicable to the Company.

According 1o the information and explanations given to us and on the basis of our examination
of the records. of the company. in respect of stattory dues:

(a}) Amounts deducted’ accrued in the books of accounts in respect of undispuied staluiory
dues including provident fund, smployee state insurmnce, ingome 4, duty of customs,
Ceza, Goods and Service Tax (GST) and other material 2iaturory dues have generally been
regulardy deposiied during the year by the company with the appropriste authorities, No
undisputed amounts payable in respect of provident fund, emplovees” siate insurance,
income iy, duty of cugtoms, Cess, Goods & Service Tax (GST) and other material
stafutory dues were in arrears as ol 31" March 2022 for a pedod of more than six months
fromn the date they became pavable,

(b There are o material sttutory dues which have not been deposited with the appropriate
wirtherities on gocount of any dispute.

According to the information and explanations given to us and the records of the Company
cramined by us, there is o income surrendered of disclosed as income during the year in the
tax mssessments under the Income Tax Act, 1961, that has not been recorded in the books of
BCCOUNL,




i,

%l

Xl

Kiki,

LALA

KV,

XVl

{i) As the company does not have any leans or other borrowings from any lender at the balance
sheet date, b reporting under clavse 3{ixka) of the Order is not applicable 1o the company,

(b As the company does nod have any loans or other bemrowings from any bank or financial
institution or any other lender. Therefore, reporting under clawse 3(ix¥b) of the Order is not
applicable to the Company.

(e} The Company has not obtained any tenm loan, Therefore, reporting under clause 3(i%)(c) of
the Order is not applicable o the Company.

(d) The Company has not raised any fund. Therefore, reporting under clavse 3{ix)d) of the
Dinder is nod applicable to the Company,

(e} The Company has not taken any funds from any entity or person on account of or fo meet
the obligations of its subsidianies, associales or joint veniures. Therefore, reporting under claose
3{ixMe) of the Cheder is not applicable to the Company.

{1 The Company has not mised loans during the year on the pledge of securities held in its
subsidiaries, joint ventures or associate companics. Therefore, reporting under clavse 3{ixKD
of the Crder is not applicable to the Company.

(a) The Company has not raised any money by way of initial public offer or further public offer
iincluding debt instruments) during the year. Accordingly, the reporting under clause 3(x)(n)
of the Order is not applicable to the Company,

(B} The Company his not made any preferential allotment or private placement of shares or
fully or partially or optionally convertible debentures during the year. Accordingly, the
reporting wider Clause 3(x b)Y of the Order is not applicable to Company.

(@} According 1w the information and explanations given to us, no material fraud by the
Company or on the Company hes been noticed or reported during the course of our audit.

b)) According to the information and explanations given to us, report undar section 143(12) of
the Act, in form ADT-4 was not required to be filled. Accordingly, the reporting under clause
J{XiNb) of the Order 15 not applicable to the company,

() According to the information and explanations given lo us, during the year no whistle blower
complaints received by the Company. Accordingly, the reporting under the ¢lause 3(xi) of the
Ohrder 35 wot npplicable,

According to the information and explonations given to us, the Company &5 not a MNidhi
Company as prescribed under Section 406 of the Act, Accordingly, paragroph 3{xii) of the
Oirder is not applicable 10 the Company,

According 10 the information and explanations given to us, all transactions with the related
parties ane in compliniee with Section 177 and 188 of Act, where applicable and the details of
related party transactions have been disclosed in the standalone financial statements as required
by the applicable accounting standurds.

Actording to the information and explanations given 10 us Company’s size and nature of
business does net require internal sudit sysiem, Accordingly, the reporting under Clause 3ixiv)
of the Order is not applicable to the Company,

According o the information and explanations given to us and based on our examination of the
records of the Company, the Company bas not entered into non-cash transactions with directors
or persons connected with him. Accordingly, the reporting, under Clause 3(xv) of the Order is
et appicable,

(1) According to information and explanations given 1o us, the Company s nod required to be
repistered under Section 45 1A of the Reserve Bank of India Act, 1934,




wvil.

Wil

Min.

XM,

(b The Company has not conducted (non-banking financialhousing finance), activities during
the vear. Accordingly reporting wunder elause 30xviliby of the Order is not applicable o the

Company,

€] The Company is not a Core Investment Company (CIC) a8 defined in the regulations made
by the Reserve Bank of Indio Accordingly reporiing under chwse 3{xviYc)of the Order is not
applicable 1o the Company.

(d} Based on the information and explanations provided by the Management of the Comparny,
the Group does not have any CICs, which are part of the Group. We have not, hawever,
separately evaluated whether the information provided by the mangpement is aecuiate and
complete. Accordingly reporting under clause Hxvild) of the Order is not applicable fo the

Comparny.

The Company has incurned cash Josses of Rs 4300053 hundreds in the financial year and had
imcurred cash losses of Bs 42321 hundreds in the immediately preceding financial yvenr.

There has been no resignation of the statuiory awditors during the vear and aceordingly the
reporting under cluuse 3(xviii) is not applicable.

According to the information and explanations given o us and on the basis of the financial
rtios, aging and expected dates of realization of financial assets and payment of fnancial
[imbitities, other information sccompanving the fimancial stafements, and based on our
examination of the evidence supporting the assumptions, nothing has come to our attention,
which vauses us to believe that any material uncertainty exists as on the date of the audit report
that Company is not capable of meeting its linbilities existing at the date of the balance sheet as
and when they fall due within a period of one vear from the balance sheet date.

According o the information and explanations given to us and on the basis of the loss incurred
during the current financial yeur, Company i< not liable to spent amount on TSR Accordingly
reporting under clause 3ixx Wa) and 3(xs Wb of the Order s nod applicable to the Company.

The reporting under cluuse 3{xxi) of the Order is not applicable in respect of audit of Standalone
Financial Statements. Accordingly, no comments in respect of the said clause have been
included in this report,

For BS D & IL'n

Partner

Membership Mo. 087019

UDIN: 2208T919ALLXSPE 102

Place: Mew Dethi
Date: 26th May 2022



Annexure 11 to Independent Audivors” Report

{Referred to in paragraph 2(F) under *Report on Other Legal and Regulstory Requirements’
section of our report of even daie)

Report on the Infernal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act™)

We have audited the internal fnemcial controls over financial reporting of Shamba Developers Private
Limbted (“the Company®) as at 31¥ Maorch 2022 in conjunction with our aodit of the Financial
Stwtemenis of the Company for the vewr endad on that date,

Management's Responsibility for Internsl Financinl Controls

The Company’s managernent i responsible for establizhing and maintaining internal financial controls
based on the internal control over financial reperiing criterin established by the Company considering
the essentinl components of intémal control stated in the Guidance Mote on Audit of Internal Financial
Controls over Financial Reporting issued by the Institute of Chartered Accountants of India ("1ICAI").
These responsibilities inglude the design. implementation and maintenance of adeguate indeérnul
financial controls that were operating effectively for ensuring the orderly and efficient conduct of iis
husiness, including adherence 1o company's policies, the safepuarding of its assels, the prevention and
detection of frausds and errors, the secoracy and completeness of the sccounting records, and the timely
preparation of reliable financial information, a8 required under the Act,

Auditors' Responsibility

Chur responsibility is o express an epinion on the Company's internal Ninancial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit
af Internal Financial Controls Over Financial Reporting (the "Guidance Note®) and the Standards on
Auditing, issued by 1CAL and deemed to be prescribed wnder Section 1430100 of the Act, to the extent
applicable to an awdil of intemal financial controls, both applicable 1o an audit of Internal Financial
Controls and, both issued by the Institute of Chartered Accountants of India. Those Standards and the
Guidance Note require that we comply with ethical requirements and plan and perform the audit fo
obtain reasonghle assurance about whether adequiste internal financial controls over financial reporting
wat established and maintained and if such conrols operated effectively in all material respects.

Chur audit invelves performing procedures o oboin audit evidence about the adeguacy of the internal
financial controls system over Nnancial reporting and their operating effectiveness, Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial
controfs over financial reporting, assessing the risk thal a material weakness exists. and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor's Judgement, including the assessment of the risks of material
misstatement of the financial statements, whether due 1o fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company's internal financial controls system over financial reporting.

Meaning of Internal Financial Controls Over Financial Reporting

A Company's intermal financial control over financial reporting is a process designed 1o provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
starements for extemal purposes in sccordance with generally sccepted accounting principles. A
Company’s internal financial control over tinancial reporting includes these policies and procedures
that:

[a) Pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
trunsactions and dispositions of the assets of he comprny;




b Prowide reazonable assurance that transactions are recorded as necessary 10 permil preparalion
of financial statements in accordance with generally accepted accounting principles, and that
receipts and expenditures. of the Company are being mlke only In accordance with
wuthorizations of management and directors of the company; and

{c) Provide reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, use, or disposition of the company’s assels that could have o material effect on the
financial sialements,

Limitations of Intérnal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporfing. including the

possibility of cellusion or improper management override of controls, material misstalements due 1o

ermor or [rwd may oceur and not be detected, Also, prejections of anv evaluation of the internal financial

controls over financial reporting to future periods are subjeet to the sk that the Internal financial control
aver financial reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls system
over financial reporting and such intormal financial controls over financial reporting were operating
effeciively as al 31" March 2022, based on the internal control over financial reporting criteria
eatablished by the Company considering the essential components of internal control stated in the
Ciuidance Mote on Audit of Internal Financial Controls Over Financial Reporting issuced by the ICAL

For BS I & Ca.
Chartered Accountan

UDIN: ZZ08THOALLXSPRIOZ

Mace: Mew Delhi
Date: 26th May 2022



Shamba Developers Private Limited
Regd. Offica: 10, Local Shopping Centre, Kalkaji, New Delhi-110019
Corparate Igentity Number (LA52000L200EPTC1 79559

Balance Sheet as at March 31, 2022

Amount in Hundreds)

Mote Asat A% at
Particulars
M. March 31, 2022 March 31, 2021
ASSETS
Mon=Current assets
a)Financial Assets
Investmants 1 1,3200.00 1,300.00
b)Deferred Tax Assaks (net) 2 11.96 11.96
1,311.96 1,311.96
Current assets
a)Financial Agsets
Cash and Cash Equivalents 3 I37.61 2,661.74
2,237.61 4,B6]1.74
TOTAL ASSETS 3,549.57 3,973.70
EQUITY AND LIABILITIES
Equity
a)Equity Shara capital 4 5,000,000 £ 000.00
biOther Equity (1,647.78) (1,217.75)
3,352.22 3,782,25
Liahilities
Current liabilities
a)Financial Liabilities
ij0thar Financial Liabilities 5 197.35 191.45
197,35 151.45
TOTAL EQUITY AND LIABILITIES 3,549,657 3,093.70
Significant sccounting policies B

The note nos. 1-17 form an Integral part of financial statements.

As per our report of even date attached

For and on behalf of
BSDE& Co.

M.No. 087919

Place : New Delhi

Date : 7 § MAY 2022

For and on behalf of the Board of Directors

?:w:nﬂ

P’f,lw v

Pavan Agarwal
[ Director)
OIM: 02295157

: )
cﬂ“/
M Goel

{Director)
DIN! 03550939



Shamba Developers Private Limited
Regd, Office: 10, Lecal Shopping Centre, Kalkaji, New Delhli-110019
Corporate Identity Number :U45200DL2008PTC179559

Statement of Profit and Loss for the year ended March 31, 2022
[Amount in Hundreds)

;: Moke Wear ended Year ended
Particulars No. | March 31, 2022 March 31, 2021
Revanua
TOTAL INCOME e
Expensas
Finamnce cost B i4.16 12.39
Other expenses 7 415.87 410,82
TOTAL EXPENSES 430.03 423,21
Profit/ (Loss) Before Tax {430.03) (423.21)
Tay expenss H = L
Profitf (Loss) for the year {(430.03) _ [423.21)
Other comprehensive Income - -
Tax on abowve lbems £ T
Total other comprehangive Tnoome - -
Total comprehensive Income for the year {4320.03) (423.21]
Eamings per eqguity share
Basic & diluted {Face value of Rs, 10 each) o) (0.BG) (0.85])
Elgnificant accounting policies A

The note nos, 1-17 form an integral part of financial stataments,

B per our report of even date attschwed

For and on behall of Far and on behalf of the Board of Directors
BESD&Co.

Chartered Accountants_

Regn. No. 000312850 & =

Kﬁw fgg,,,w-#' ﬂ'ﬁ/
Makibh Goel

Sl Pavan Agarwal
Partner {Director) {Dirgctor)
M.MNa, 087919 DIM: 02295157 DIN: 025609349

Place : New Delh

Dabe 2 MAY 2022



Shamba Developers Private Limited
Reqgd. Office: 10, Local Shopplng Centre, Kalkaji, Mew Delhi-110019
Corporate Identity Mumber ;U452000L200BPTC1 7559

Statement of Changes in Equity for the Year Ended March 31,2022

A. Equity Share Capital
Particulars Numbers AmoLnt in Hundrads
Changes in equity share capital due 1o prior pariod ermors - =
Rastated balance as at 1 April 2020 50,000 5,000,000
Changes In eguity share capital during 2020-21 - =
Balance as at 31 March 2021 50,000 = 10,000.00
Balance as at 1 April 2021 51,000 5,000.00
Changes In eguity share capital due to pricr period errors X =
Restated balance as at 1 Aprl 3021 50,000 5,000.00
Changeas in eguily share capital durng 2021-22 =
Balance as at 31 March 2022 50,000 5,000,000
B. Other Equity

iAmaunt in Hundreds)

Attributable to the owners of Shamha Developers Private Limited
Descri Other
Refn Retalned Earmings comprechensive Tatal Other Equity
Income

Balance as at 1 April 2020 {794.54) . {704.54)
Profitf[Loss) for the year [423.31) - (413,21}
Other Comprehensve [ncoma - -
Ealance as at 31 March 2021 (1,217.75) (1,217F.758)
Balance az at 1 April 2021 {1,217, 75) 11.!1.’-‘..’-‘5:|
Profit/{Loss) far the yvaar 1430.03) - (3003
Other Comprehensve [ncome - -
Balance as at 31 March 2022 (1,847, 78) (1,5647.78)

The notes referred to above form an integral part of financlal statements,

fs per our audit report of even date attached
For and an behalf of
BESDE&Co.

For and an behalf of board of directors

ium‘- .PI"' ey o~

4

Pavan Agareal h Goel
Partner (Drrector) i i |
M, Mo, 087918 DIN; 23495157 DN 035605939

Flace: Mew Delhi
Date: 7 6 MAY 1022




Shamba Developers Private Limited
Regd, Office: 10, Local Shopping Centre, Kalkaji, New Delhi-110019
Corporate ldentity Number (U452000L2008PTC1 79559

Cash flow statement for the year ended March 31, 2022

{Amount In Hundreds)

Year anded Yoar ended
Partlculars March 31, 2022 March 31, 2021
A. Cash flow from operating activities
Profitf{Loss) for the year before tax {430.03) {423.21)
Add: bank charges 14.16 i2.39
Operating profit/(loss) before working capital
changes [415.87) {410.82)
Adjustments for working capital
Current Other financial labilities 5.80 23.60
5.90 23.60
Cash {usad in)/generated from operating
activities (409.97) {387.22)
Direct baxas paid = 2
Met cash (used in) / generated from operating
activities [409.87) [387.22)
B. Cash flow from investing activities - -
C. Cash Mow from financing activities
Bank charges [14.16) {12.39)
Mot cash {used in) f generated from financing
activities (14.16) {12.39)
Met (decrease) f increase in cash and cash
equivalents [ A+BE+LC) (424.13) (399.6L)
Gpening balance of cash and cash eguivalents 2. 661.74 3,061.35
Closing balance of cash and cash equivalents 2,237 .61 2,661,774 |

A5 per our report of even date attached

Far and am behall of
BSD&Co
Chartered Acoournth

M.No. 08791

Bate - 1§ MAY 1022

For and on behalf of the Board

E’w’ﬁlﬂ ﬁ_:].’“h ~

Pavan Agarwal
{ Director)
DOIM: 02285157

of Directors

DIN: 03560929



Shamba Developers Privabe Limited
Ry, Office: 10, Local Shoppeng Centra, Ealkaji, New Dalhi-110019
Corporate Tdentity Number (4520001 00EPTCL M S559

&, Signdicant sroaunting pollces.

A.Corparabe nfermation
Shamin Disatlegans Frioiie Lmfed ["The Compasy®) iz 5 sulsdiery covgany of Omasse Limded | Begictered addeess of the company b8 10, Lecal Shapping

Corilre, Kafkiji, Fom Delhi-31001%
The comrgaing 1S inke D Heil wilaly Bonsneyy.
L Signifecant accowaling policies

i} Basls of preparation of financial statoments

This linand al Stebivans of tha Company heve been pregared Inosocardance with 1he Companies (Isdlss Accounting Standads) Rudes 2015 (End AS7 soed by
Hinkstry of Carparabe &8 (MCA7). The Compamy hay uniteemiy appited the acoouming solioes during the perod prasemss

i} Rewermn rocasgnitinn

Rewanue b recognited on acorudl batks and meassuind & the Fair viles af the ¢ lrmtien d ar Im Tar gnsds Il And % dersd. el of
rebans ond discouns b oeNTaE

1] Inwenieriss

Lang s waked ot cost. miecs Is delemaned on oesnage aethad, Dol Felndes oo of soguiiibon sl @l glker deads Incunmed £l the dabe ol Prresesion

iv] Impairnsent af Mon Financisl Assets
The Cowgany assesses ot each Bolance sheol dite whalber Peere i ey indicalion hat an assit may be impereed. [0 gy such dication exists, the Campeay

Estimares the recoverahle Smost ol thie 2sel. 11 sich rsovmiable ampgnt of the ssset or the recosemable amount of the casbegereretiog unit to whisch the aeese
Baliwagi 1w bk 1ham M carrying amount, the camying amaunt b reduced B8 s recoveable ameant. The soduction s irealed of an lnpairsect b snd
recogiized in the stetement of proft end loss.

W) Finangial Ingiramenis
&) Financiol Assets
Initinl recagnition and measuramsnt
Financisl asseis are racogeised when the Compeey becomiss @ paely Lo the cenlresiuel pravismans of the financisl rwinaeent and are messueed Initialy of feir
walpe aifusted far reasaction (o
Subseguent maagsurement
{1} Findrssiil intnooremis b smorbieed cost - the Hneadsl etroment 1o st Jb the smaiiksed cost F bt Ui foll e conit s dne el
i3] The azset i beld wikhin g biness mode! Whose objecting & [0 hoid assits fr pofecling comtracheal cash s, and
{B] Contrectual terrms of the ssset g riee on speclfied debes to cash Thoaws that are selely pawrens of prvcipal ssd interdst (SPRL an the

Frindpal ampust petstansing.
Albes KA eeEdkenaninl, Solh Tinancal assis pre subeequestny messored ot protss] oot using e ofortive mieest rate JEIRY mothisd.

Du=racagnition of financial axsets
# financial syl s primerily de-recognised when the righits by recsve cevh lews (raim e asset have @xpingd or e Company i ramifemd (05 rghts b meoesss

Carati TS Fram e BEEe.

] Fenanckad llabilitles
Indttsl recngretion and messarEment
A finascal lsoilkies aie pecegnieed niiaity & fair value sed franssction cost thwt see stirButshle in the poquisition of the Tinancial Nabilitles am also &Skt
Teese labpities are dyssied a5 omortsed Coel.
Subiguent Neasuremeil
Subsamjuent 1o initial recogailmn, these Debdities s measured 5 enonisnd ooet e el @Methe lineoct maliad, Thss |iabilitlic sl birmowsge ans
dapocis,

of fimsncisd lshilities
& Nnaecial liehilky |5 de-recagnised wian e abligation under tha lishilay is discherged ar cancelied ar sepirad, When sn eeisting Ssanciel Sabaity ks peplaced by
angther from the same landar pe gubsantiadly difterent e, oF &0 bhi Birrma ol an meisting lishibsy sre substentislly modified, such an mechangs or modificetion
i Aredted is the de-recagnitizn of the origingl Bab@iby and the recogration of & new labiity. The difference in Lhe reipedtive cirnying % in rrcogrised i bhe
il ol groll or oga.

L :
oS




e)Impalrmest of Bnancisl aesnky

Thie Coerprany assesses an & lonwsn] leoking bess the expecied oedi lpeses psegc ated wili ity abssis Cammil B amorbaesd cokl anid FS0C] dEot InSEraments. Tha
impeimeent methsdoiogy spplied degeonds pn whether bhere hes been @ sgnilicect increase |6 o] sk, hole 14 delsils bow the Company delernmimes whatresp
hre has bran a vignificant incrare in cradil riak.

Far trede recelvibles aiily, The Coniginy asplies U skeplied apgrodth permiibed Ly 108 25 105 Finencs? Insbriments, which mgaires sxpecte] 1Hebine 2o io
b sectmyiaed fram Initisl recagnithan of The recekbobhes

Wi} Prawisions, concisgent 3856 and costinpes lsidicies

o prowian s resegiised whisa)

o e Compainy bas 3 precent caligation &5 3 Fisilof B paal Esord]

a it ts probable that s autfiow of resoeseces embodying econosdc benefits sill e requires 5o settie the cilipabian: sl

& 3 relabie estimate oan S misde of the seaunt of Bhe obigatisn,

& gisciasyre Inr A contmgeat RSy i madn when them is 3 pesshie oblipatian o & present shlgatmn thet may, bl pobaliy sl nel, require &n sutfios of
resniiroen. Whens Fhend 1 @ peseitlo sliligalion o B preseat ghligathan Wt Ehe Hislihaod & cualfiam ol rsounces is ramste, 5 prowsian o disdooee (8 mide,

wil] Emrnings per share

Baskc parmings per chare are calodatnd by dividing the Met Profit far the yeor attibutable b equiky shareholdary by Ehe weighisd sverage nusilar af pquity shes
pakstamiing durng the paar,

Par the purpide ol cobiadfating Olied edeniings pa shie, id HE Poali Tor the year attiibuialde 0 oquily shwehalders sad Ihe weghled mersgs fmmbi o
shiwes etslanding dwing 1he pear gie siiested for the eems of all $lidhee potentisd egaty share,

wlil} Intame Tax

I, Frnddian far cuiresd [ i made Baced of (e G jiealis under Bhe Inoorss Tax AL 1081 Clirfend income 1 relating 1o ibems recognsed ovtside prodit and
et b recogoised cubssde proflt Snd kes (Snhes 0 othes o jns hersl v 0o of B sjuly)

K. Delesied e i recogrised on iemgarary diferesces bebvesen the cwrying amoents of esssts and Sobillbes in the financisl stabzmends and ihe coresponding
tn bases used b the campigntion of Basalle poodn

Daeferred tax iobilbes and Rosess e mesneed at the @ mies that aee axgectad o 2pply in the perod in mhich the lsbilky ix wettlad or the asoet replined,
based on tew rabes (ard bxe lews] Hral bave besn enacted or ssbstantively eracted by Bhe end of the reporfing pednd. Tha carrping dfound of Delemed bax
Eabiities and ssety oee reviemes at the end of eoch reporiiag perisd

Iz)Significant manag Jusige im mpplylng sccourting policies amd sstimstizn of uncertsinty

Bignificank mensgamast judgements

When prepirring 1he inancal eRerwniL, menagament undertales n nusber of judgemints, ssteraled sml Assumplions abeul he rECogriton and msasuramang
o aamets, labilaies, vcame ol exgonces.

The followirg e sgnilicent managenent judgemends in appiving the acoounting pobcdes of the Company that have the mast sipnfcani ellegt dn the Anancial
slatements,

[m] Bavenuss

Rewenss |5 recognissd oo acorosl basis snd comprises of agpregate amounts of sale price agreed wth custamar and Iy recagrissd on the beae of cest of nghts s

Iranafgmred.

[} mecognition of deleired ol assels

The esteat b which dederred tax wesefs an be weoognized is besed on e aseesmment of the profabiliby of the Compamwg's fubere faahle income apsisst which bre
deferred bxd assets can be wtiliced,




LMNOMN-CURRENT INVESTMENTS CAmraunt i H”"‘E".-'ﬁ'ﬂ_.
s ak s Ak

T March 31, 2022 Harch 31, 2021

Tradle amnaquoted, ot cost

Investment in Equity Instrumeants
13,0000 13, 500] Eouty shares of Gmase Fancham Reslcon Privabo
Limited of 84, 10 eadh fuly paid up

1,300,040 1, 20000
| 1,300,040 1,300.00
Figures In brackets represent those of the Grevious yoar.
Z. DEFERRED TAX ASSET [MNET) s 0 Hundogds)
As al As ol
Particulars Harch !l.r 02T March 31, Z021
Mak Credit Enttie ment 11.06 11,96
11.96 i 11.96
3. CASH B CASH EQUIVALENTS {AmeuAt 11 Hiindesds)
Am Aa md
lHIﬂ:HIII‘l March 31, 2023 HMareh 31, 2021
Balance with Banls
In Curent Acoourts 487.74 119.90
Cash on hand 1, 74587 2,541, 84
2,237.61 2,661,749
4, BEQUITY SHARE CAPITAL {#mpiant in Huncrade)
AT Asat As at
March 31, 3022 March 31, 2021
Authorised
500000 500,00
50,000 {50,000) Byulty Shares of Be, 10 each
5, 00000 5 00, 01
Teaued, subrcribod R paid up
S, 000 (50, 000) Equily Shared of Be, 190 each fully paid up 5,000.0:0 5, 000,00
5, 00000 5, 000, Qi
Figures in brackets represent thosp of the provdous year,
i, 1 Recondiliation of number of shares outstanding at the beginning and at the end of the year
AE at Ag ot
Particulars March 31, X023 March 31, 2021
Amaunk in Armvpunt in
Mumber Huntdreds Muirridiar Hungreds
Equity Shares of As 10 =ach fully pakd
Shares culstanding &t tha Beginmrmg of the yaar 50,000 5,000.00 50,000 5,00.00
Shares isoued during the vear = = a I
Shares baught tack during the year 5 = . .
Shares cutstanding 2t the end of the vear 50,000 5.000.00 50,000 5, 040.00




4.2 Terms / rights attached to equity shares

The company has anly ang class of squity shares haviog & pa vahie of Rs 107-por share, Each holder of equity shares |s entited (0 are vois
per ehare.df new cquity chares, Bsued by Uhe comqany shall be ranked par-passu with the esisting eguity snares. The ompany dedarcs
and pays dividend in Indian rupess. The dividend propased iF ary by the Boand of Directors 15 subject 1o the spproval of Lhe sharehelders in
the ensuing Annusl Gerersl Mesting. In the event of loudation of the compaerry; the holders of equity shares will be entiled to receive
remaining assetsgf the company, after distnbution of all prefensatial amourts, | 8y In prosorton o the number of equily Shares Faid Dy

thee hara Boddars.

4.3 Shares held by holding £ Wkimate halding company and /' or thair subsidiaries and assecinles

A% AL As at
Particulars | Mprch 31, 2033 March 31, 2031
Mumber of Amaount in Mumber of i in
Shares hebd Hurd resds Shares held Hundreds
|Holding Company
Crnaxe Limited 50,000 5, 004000 50, 01 5, 000010
S0.000 5,000,060 50,000 5,000.00
4.4 petal of shoreholders holding more than 5% shares in eguity capital of the compaiy
AL at AL Bt
Earticulars March 31, 022 March 31, 2021
Mumbiar af Mumbar aof
Shares hakl e Halding Sharas hakd W Halding |
Holding Company
Omae Limiged S0,000 10000 50,000 1000

The afaresaid disclosure bs based UpEDn pECEAQRS compuibed as at (he Dalance sheel gate. As per recoris of the compsny, ncludey) is
regisier af shareholdens f members and other declarstions recefved from shareholders regarding beneficinl interest, the shove shareholding
represents both legal and beneficial ownerships of shares.

4.5 The compary has not reserved any shares for Bsue under optlors and contrscts F cormmitments for the sale of shares / dainvesirnent,

4.6 The company has rat allemed sy flly pald wp shades pursuant bo oanbracis) withcuot payment g redEed n cash and has neither

allotted sny Fully pad wp shares by way of bonus shares nor has bought back any class af shares snce the date of 1= incomporatian.

4.7 Sharcholding of promoter
Share held by promober g5 a8 March 31, 2022

A% 8t March 31, 2022 Az At March 31, 2031 % Change
Prometes Mo during the
W of tatal %y of total
{Mo. of Share o Mo. of Share s yoar
(Denaxe Limited 50,000 100%: 50, 000 100 [T
Tetl 5, GO0 100%. 50, B 100% 0%
Share held by prameter &s st March 31, 2021
As at March 31, 2021 A% At March 31, 2020 % Change |
PFromober Mama %% of botal % of totai during tha
Mo, aff Shaie ooy Mo, of Share hiokeiss year
Dhthaxe Lenited 50,000 L o5 50,000 100%: [
Total 51,0010 1604 503,060 1005 [
5. CURRENT OTHER FINANCIAL LIABILITIES {Amatng in Hundredc)
Az ok As at
Prickhctais March 31, 2022 March 31, 2021
Fidit Tee payatils 10:D. 00 1an.nm
othir Payable 97,35 91.45
e
IWE |Ir "||. 4 191.4%

o




B FINARLE EQST

Lhmourd 5 Hungrace)

Partigulans

Fav Uhe yesi anmdail

For the yaar andsd

Maich 31, 39231 Haich T4, 1Y)
|Mw 148,16 (i 1]
1418 1235
7. OTHECR CEPCHEES 2 2
For 1he yenr endad For tha year ended
P Mirch 31, W22 Mirch 31, 2821
Egfandnisicalive Capansns
el 1A0.EEF 1805z
Amtas and baves I0.00 P20
Logal bk profuicsicnal chenge 9T.3% 140,30
SBneary S fas 1800 1LEa0
A15.H7 41087
A INCOHE TAY {Rmouit e Fardneds)
Far tha year andad Tar lha yanr ended
Parbeuliss
Murch 31, B3 Harch 31, Ba2y X

TRE EXpEfEEs COMPItsts oF |
Currmst Dicoeme Tan

0 Fang st of gt and 10ss N % Mobioas |

T frea jo Ssmpanent of R0eeE tha Gopesipes Sral e sicodDlainn o npeded s Sperses bsed o (P doeslic ol ba 1o rabe of Cotmpsny i e rbes L eepire

e Lﬁl”ﬁ

For the yeor ended
IR Hnreh Fi, 3935 piarch i1, 2034
proft)(icas) bafors b {410.03) (431383
hapticatin nx ren 5 -
Compuind w0 e - =
Current Tax Provigions(A] . .

Tam pxpenss racognised s sintement of predit snd boss {A+A]

F =

v



N Fendesdsh

'-m = Fot T spear e For tha year nd
i AR March 11, 39332 Mirch 31, 3031
| Profit[Loss) afer Lax (n Huldnes) {430,031 (43231]
AR DT RO CNCLE BN TR B SRR SR [ (T ST [EEURIEY] (423 z1_||
Efairy ST nWitIAnding 34 o D0 Al End 5, 000 S0LE05
Wraghied averisgs mamaer o wnerd e imwr cax mass k rihned
asrmings par shons G, 0au 0 O
Faoerd i vl D Share (i FuDels B, G L3
Foviir b clfiried marmings perahars (i Rapaos) fa.A6]) [III:T
10 COMTIRGENT LIAAILTTIES & COMMITMINTS e Tr—

AR it As
Perbszulers Barch 38,3023 Mmrch 31,2024
Ciwslie el Lkl Lies, WL HIL

1L SEGMENMT NEPOATIRG

I Wi vy Dol Oereiorsiek of Timd A% 109 - Oprabiveg Segmanks and on the el of ravies of opertioss being dona by ihe misnagesen i of the comparry, e cperations of the

carvipewy Nalks vislar redd olofe Darsirigis, whoh i comidered o ba tba anly moor =% TS
1 RATLE ANALYSIS
Hatie
Fariiouls Hum aage (In Erplanstion
E el = PO I03E-22 | PY. 2030-21 | Werienbage)
Do Mu Torad Cunmai Anuai i g
3 e A §i.34 {180 A5 i
A0 corv e O TETOEEES
Fril Faidip R o Ao Todai iy WoA, WA, HiB HitA
Eamingdor Dbl Seraaas i
Poorld mid tRedd =Hon cae® | Clall nabodas hiled |l el
Dkl Harecs Cromgs Nabe: EL ] LEALE R ETEETHETC HiL LY Wi Kl
i LLo L T F
oath miurmaeln
|aunim Oin Bty Rsdn M,. "“I"'"“ """I P p—— 1. b D% 1 AE Wk
By Turiedvs’ Hild illllll-‘h:l.-ln Avregmn ety Hi'E WL WK Wit
Tragy Racmuatin pmgwar (083 N I — WA R "iA HiA
Tinde papulbind Lrnone o Mui Crdi Furcrass ANETOgH KR (FII Wik Hith, Wi M
Flyi Cazdy Lererer s ‘Basam by coamaiora BAETREE AL EAN LS HiA H A, (°1T' Y Wk
M Profi o] P 04 T Tyt e e noatnbany WA i (1T WA
CAMHE BTaryeds i
Rmgam, . Congit] Empineyeed] ) L‘f"““""'“"m '”"l I.l 'I""'"I i RERILY 1000 RET. % Wok
Ehdnlan
Incoms genammad ban MAETREE ARebE i i
RistcaTe oo inmanwBEal i e i e Him LT Rk L]




NOTE 13 : FAIR YALUE MEASURMENTS

(i} Fimancial Assets by category

{Amonent m Hounedrecks)

_ As at As ar
Partioulars i [al T March J]mﬂ March 31.2{&1
Financial Assets
At Amortiscd cost
Current
Cnsh and Cash Equivalents 3 2.237.61 2.661.74
Toral Financial Assets 2,237.41 2,661.74
Financial Liabilitica
At Amortsed cost
Current
Chher Financial Liahiliries ] 19735 1%1.45
Tatal Pinancial Liabilities 197.35 19145
{ii} Fair value of fmancial assets and liabilitics measured ar anvortized cost

pAmoaral i Humdneds)

As an As at
March 31,2022 March 31,2021
Cartying Amoutit Fair Value Carrying Amount Fair Value

Financial Asscts
Carrent fssets
Cagh and Cash Equivalents 2,257.61 2.237.51 246174 2ol 74
Taotal Financial Assers 223761 2.2357.61 2g6l. T4 2561.74
Financial Liabilities
Cureent Liahilities
Cirher Financial Lisbaliice 197.55 197.35 191 45 19145
Total Financtal Liabiligles 197.35 197.35 191.45 19145

Fear sherrt term fnancial assers and Labiities carned at amochzed cost

the carrying valse 15 rensonuble spprosimation

fair valae.

s




HOTE 14 iRIGK MAMAGEMENT

The Company's Strites mpose £ o mavket nol, (guidity risk and credit rigk. Ths managoment has the overall responsibity for the estohkshmens and Cwpesight of
bhe Company’s risk maragemsnt famessete. This rdde adplars the scurces of ns which the anbty ie aepssndd b and how tha aacily massges the rak and the
ks inesart im Thes Fiedne bl stalsments

Cradip rFisk

Crndlit risht b thie risk thit @ countesparty Gl o dscharge e obligation to the Company, The Company's exposure o cred & risk 9 influgnced mainty by cash and
cash equivalents, trade recevabies prd Nnancal assets measured at amertised el The Company continucusty moniors defeuls of omstemens and other
unterpartios and noorporates B infeemakiss e its erade rizk contrnle

Crodil risk mamnageiment
Credi risk rating
Thee Cipmpany ALsEEEes Al manages créecld risk of finandal assets based on foliowing categonios amdved on the bass of assumptions. iInputs and Fartong cpedihc to

the glass of Nnancial assers,

Az L créln risk an financinl reperting date
B Madierati cradil rek

Thee company proddes for gopiasted Credi e based on B Tollowing

y— Islcn for i
Lirer crecit risk !Cash and cash emadvalents, other bank balancas, loans, investment asd 12 mirikh pxpeded dradil kes
Oireer finddc i arsals
g e Trads bl sl et H I IJH;IJrn! eupectsd credit loss o 12 mantli expeded credit

Biasied on beminess envaonment in which the Company operates, a defaelt on s inandal acsel s consdieed whon the counter pamy File  maks peyments within
the agreed time pevind a5 per onracl. Loss ranes rallecting defaults are based on actusl credit loss experience and considering differences betwoan curmant and
hisboricsl economic condi o,

Aszels are written off when thers s no neasonable copectatisn of roisvery, such aa a debior decdsnng backrupkey or & lilgation decided against the Company, Thi
Cornpany confinues to dngage wilh parims whose balances are written off and attempts to enforos repoyment. Recoveres made ane recogaied In the statermert of
proft ard ks,

[fmaint W Hiindredal

AR As at
Cradit rating Farticulars March 35,2022 March 31,2021
i1 Lowy CreclE risk Casl sl £ash eUNaEnts and Irvestmenis 1,537.51 106174

Liguidity rizk

Liguidity risk is the rek thet the Company will encoenger difficalty in meeting the sbigations associaled wilh B finandial lisbeibes thak are Sstiled by delivening cash
o another finanoial asset. The Company's appadach 15 mansging liguidity = b ensaee as far as possbde, tat (il heve suliciesst Bquisioy o maet i linbliei=
when they &d chua.

Mansgement manitors roling forecasts of e Iqundity posibon aml cesh and gash equivalents on the basis of expecbed cash Noss. The Company takes into acoount
the liguitiy of the market in which the enbity operstes

Haturities of financial Habisities
Thae tahbes balosr analyze the fearciyl Babiities inko relesant maatuly pacier bBased on their conSrecbas! matenbes,

(Aot in Hundreds]
Fnﬂ:l:l.rhrl Less tham 1 yesr 1 -2 years T = X yoars Hore than 3 years Totad Carrying Amount
As at 31 March 2022 =
Other financial Liabiikies 197,35 . ; = 157,95 197,35
Tatal 157.35 . . = 197,95 197.35
As at 3L March 2021
Otter Finandal Lisbiitees 191,45 . = 15145 15145
| Tatal 151,45 - = - 19115 191,45 |

Mote 15 1 CAPITAL MANAGEMENT POLTCIES

The Company's capital management obgectives 4Fa Bo aneies e Compangs alilkky o cordinue a5 8 going concern as well &5 ko provide an sckaguate return to
shipetspdars by pricing prodscls and services commenserabely with the level of sk,

The Comgpamy menitons capitsl on the basiz of the carryieg amoent of equity plus ts subardinated koan, less cash and chsh eqavalonts as presented on the face aof
tha satement of Anancd posiman and cash Mo Bedges reogressd in gbher fomprehermive inoome.




18, RELATED PARTIES DTECLOSURES
A. Hame of refated pariies
L Guiild Budldars Private Limad {ultimate holding companty]

2. Dmaee Limited (holding company)
1. Omake Pancham Realoen Privete Limibed (ieliow subsschary company)

B, Summsary of transacthons with relaied pariess are as under

— T |
Trilngsacticn Omaxa
Pancham
Year ended Resloon Tatal
Frivate
L Limitud
Balance Outstanding A5 on
I i Hareh 31,2003 l.m.-lﬂ| 1, 30000
Mt 31,2021 £ L 300, {6 3HL DD

Figures i Brackala mprossnt Weedoool Ehi providos i,
17, The coressy has regroupad | reclisfied previcus vear Ngutes whers Aocessary Us confoem sl current paar's dassification
The nate niok L-17 referred b abowe Form an itogral paet of fnencisl statements

A% pr our FEport of even dale altachad
Far and oo baball of the Bosnd of Direciors

T @=wd on Baehalf o
BEDECo

Pm. - ﬂ:l':—--w-al Ep‘/

Favan Agareal G0
{Darackor) {Car H
BN GEFaS15Y OiN: OESE00I0
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